CTy Cb Phiin Thye Phim Quéc Té CONG HOA XA HQI CHU NGHIA VIET NAM

L6 13, KCN Tam Phudec, Boc Lap - Ty Do - Hanh Phic
TP Bién Hoa, Péng Nai T
No B25TCV-IFS

Bién Hoa, ngay 04 thang 05 niam 2012

Kinh giki: S¢ Giao Dich Chitng Khodn TP Hé Chi Minh
Pdng kinh gii : Uy ban Chimg kho@n Nha nudc

(V/v: Gidi trinh bdo cdo két qua hoat dgng kinh doanh Quiy | nam 2012)

Trude hét ching t5i xin g 16 cam on sy hd trg cia Quy S trong sudt thoi gian qua.

Ching tdi xin giri béo cdo két qua hoat dgng kinh doanh hgp nhét Quay 1 nim 2012 nhu sau:

Quy | nam Quy | nam

2012 % 2011 % Chénh léch %

uUsD UsSD UsSD
Téng doanh thu 10,127,128 13,008,806 (2,881,678) -22%
Céc khoan giam trir (301.039) (337,110) 36,071 -11%
Doanh thu thuan 9,826,089 100% 12,671,696 100%  (2,845,607) -22%
Gid von hang ban - (7,807,721) -79%  (9,634,517) -76% 1,826,796  -19%
Lgi nhudn gdp 2,018,368 21% 3,037,180 24%  (1,018,812) -34%
Doanh thu hoat djng tai chinh 13,090 0% 920252 7% 916,162) -99%
Chi phi tai chinh (101,093) -1% (726,487) 6% 625,394 -86%
Trong dé: chi phi ldi vay (96,013) -1% (417,724) -3% 321,711 -77%
Chi phi ban hang (1,759.913) -18%  (1,975,298) -16% 215385 -11%
Chi phi quan Iy doanh nghiép (348,529) -4% (541,620) -4% 193,091 -36%
Lai (16) tir hoat dong kinh doanh (178,077) 2% 723,026 6% (901,103) -125%
Thu nhip khéc 124,354 1% 86,556 1% 37,798  44%
Chi phi khéc (136,046) -1% (124,722) -1% (11,324) 9%
Tong lgi nbudn/(16) trudc thué (189,769) -2% 684,860 5% (874,629) -128%

Cong ty chiing t6i xin giai trinh mdt 58 yéu t6 lién quan dén két qua hoat dong kinh doanh hop nhét cua ky bao
cdo nay nhu sau:

Doanh thu ban hang Quy 1 niim 2012 chi dat 9,8 tridu USD, giam gin 22% so vdi s ciing ky nim 2011, do tinh
hinh lam phat qiy 1 con khé cao, tdm Iy ngudi tiéu dung thit chit chi tiéu ciing 1am giam déng ké doanh s6 ban
hang ciia Cong ty trong qiy 1 nédm 2012,

Chi phi gia vén hang béan quiy | ndm 2012 con cao do tiép tuc anh hudng ciia lam phét va tang gia mua nguyén
véit liéu dau vao chi yéu. Tuy nhién céng ty ciing da rit nd luc trong viée kiém soat chi phi gia thanh ddu vao san
pham, két qua 1a ti 1¢ giia chi phi gid von hang ban va doanh thu dat mirc 79% so véi ti 1¢ binh quan nam 2011 la
81%.

Doanh thu va chi phi tai chinh trong quy 1 - 2012 giam twong (mg la 99% va 86% so vai cliing ky ndm ngoai.
Nguyén nhén Ia do cng ty tiép tuc duy tri duge khoan vay ndi bd nudc ngoai voi 1i suat khoang wu dai khoang
1.7% nam thay cho cac khoan vay ngan hang n6i dja ldi suit cao va sy giam gia cua ddng ndi té

Chi phi quan Iy doanh nghiép Q1-2012 giam 36% so véi cirig kv nam 2011 nguyén nhan chi yéu tir viée thay doi
mt s6 thanh vién chu chét trong Ban Giam Déc din dén thu nhap cua Ban gidm ddc giam déng ké. Ngoai ra mét
nguyén nhan quan trong lam giam chi phi ky nay so vdi cung ky nam ngodi 1a do trong quy | nam 2011 céng ty
con phai tra mét s6 chi phi tu vén lién quan dén viéc tai céu tric cong ty.




Trong qéy 1 nam 2012 chi phi bén hang cdn cao & mic 18% doanh s6 so véi 16% cling ky ndm ngodi. Nguyén
nhan 1a do chi phf lvong, hoa hdng ban hang cho dgi ngii ban hang tang cao, chi phi vin chuyén van con cao do
anh huong cta cic dot ting gid xang ddu, mit khdc cong ty phai ting cudng cdc chuong trinh khuyén mai va
quang cdo nhim tang doanh s6 ban hang cho trong thoi gian téi.

Trén day 12 mt s6 nguyén nhan din dén két qua hoat dong kinh doanh Qiy 1 ndm 2012 cong ty con 15 189 ngan
D6 la My. Ban gidm ddc va va todn b cong ty dang tiép tuc nd luc dé timg bude diy manh doanh s6 ban hang dé
dat duge muc tiéu nhu da dé ra trong ké hoach kinh doanh nam 2012.




Interfood Shareholding Company SOCIALIST REPUBLIC OF VIETNAM
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Bien Hoa City, Dong Nai e HEE

No :5224/CV-TFs
Bien Hoa, 04" May 2012

To : Ho Chi Minh Stock Exchange
CC: State Securities Commission

(Re: explanatory for business results of 1" quarter 2012)

First we would like to thank for your support recently.

We would like to provide the result of consolidation income statement for the first quarter of year 2012 as
following:

Quarter | - Quarter 1 -

2012 % 2011 % Variance %

usD usD usD
Gross sales 10,127,128 13,008,806 (2,881,678) -22%
Less deductions: (301,039) (337,110) 36,071 -11%
Net sales 9,826,089 100% 12,671,696 100% (2,845,607) -22%
Cost of sales ‘ (7,807,721) -79% (9,634,517) -76% 1,826,796 -19%
Gross profit 2,018,368 21% 3,037,180 24% (1,018,812) -34%
Income from financial activities 13,090 0% 929252 7% (916,162) -99%
Expenses for financial activities (101,093) -1% (726,487) -6% 625,394 -86%
Including: interest expense (96,013) -1% (417,724) -3% 321,711 -77%
Selling expenses (1,759,913) -18% (1,975,298) -16% 215,385 -11%
General and administration expenses (348.529) -4% (541,620) -4% 193.091 -36%
Operating loss (178,077) -2% 723,026 6% (901,103) -125%
Other income 124,354 1% 86,556 1% 37,798 44%
Other expenses (136,046) -1% (124,722) -1% (11,324) 9%
Profit (loss) before tax (189,769) -2% 684,860 3% (874,629) -128%

We would like to explain several factors related to the results of consolidated operations as of the reporting
period as follows:

Net sales in quarter 1-2012 only reached USS$ 9.8 million, reduced nearly 22% comparing with the same period in
2011. That's because due to high inflation of the first quarter of the year, the psychology of consumers tighten on
spending also significantly reduce the sales of the company in the first quarter of year 2012,

Cost of goods sold of first quarter 2012 was still high resulted from the effects of inflation and increase of I _
purchased materials. However the company had tried to control the production, results: ratio between cost of good NG - T Bt
sold and turnover this quarter reached about 79% compare with the average ratio of 81% in year 2011.

Financial income and Financial expenses of the Company in the Q1- 2012 decreased 99% and 86% respectively
over the same period last year, due to the company still maintain the the inter-company off-shore loans with
interest rates about 1.7% per annual replaced for the loan financed by local bank with high interest and devalue of
local currency.

General and administration expenses in Q1-2012 down 36% over the same period in 2011 mainly caused by
changing some key members of the Board of Directors led to income of BOD decreased significantly. Besides, a
significant reason which the G&A expenses of this quarter decrease compare with the same last period which was
in the Ist quarter 2011, the company had expensed several consultant fees regarding to the re-structure procedures.



In quarter | of year 2012, selling cost was accounting for 18% of sales compared with 16% last year. The reason:
wage costs, sales commissions for the sales team still increased, transport costs remain high due to the impact of
fuel prices, on the other hand the company has increased promotions and adverting activities to increase of sales

volume for the following period.

Above are some causes of operating results of the company still suffered losses in quarter 1 -2012 with amount of
US dollar 189 thousand. Board of Directors and the entire company are still in the effort to push the sale volume to
achieve the business result as per planning in 2012
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