Interfood Shareholding Company SOCIALIST REPUBLIC OF VIETNAM
Lot 13. Tam Phuoc IZ, Independence - Freedom - Happiness
Bien Hoa City, Dong Nai —eHEE

No : 223/CV-IFS-2016
Bien Hoa, 28th October 2016

To : State Securities Commission
(Re: Explanatory for Seperated business results of 2nd Quarter 3016)

First we would like to thank vou for your continued support.

We would like to provide the result of Seperated income statement for the 3rd Quarter of year 2016 as following:

Descriptions Quarter 3-2016 % Quarter 3-2015 % Variance %
Thousand VND Thousand VND Thousand VND
Gross sales 335.445.162 280.286.718 55.158.444  20%
Less deduction: 23.054.885 7.745.,449 15.309.436 198%
Net sales 312,390.277 100% 272.541.269 100% 39.849.008 13%
Cost of sales 210.566.291 67% 181,714,453  67% 28.851.838  16%
Gross profit 101,823,986 33% 90.826.816 33% 10,997.170  12%
Income from financial activities 1.738.924 0.6% 6.267.193 2.3% (4,528.269) -72%
Expenses for financial activities 2339920 1% 18.619.042 7% (16.279.122) -87%
Including: interest expense 1,458,835 0% 1,525,397 1% (66,562) -4%
Selling expenses 66,496,509 21% 85,423.611 31% (18,927.102) -22%
General and administration expenses 9.293.885 3% 9,544,575 4% (250.690) -3%
Operating profit (loss) 25.432.596 8% (16.,493.219) -6% 41.925.815  -254%
Other income 72.359 0% 4,039.276 1% (3.966.717) -98%
Other expenses 386.874 0% 1.198.528 0% (811.,654) -68%
Profit (loss) before tax 25,118.281 8% (13.652.471) -3% 38.770.752  -284%
CIT for the current year - 0% - 0% -
Deferred CIT - 0% - 0% - 0%
Profit (loss) after tax 25,118,281 8% (13.652.471) -5% 38.770.752  -284%

We would like to explain several factors related to the results of consolidated operations as of the reporting period as follows:

Net sales in 3rd Quarter 2016 increased 15% compared to the same period in year 2015, caused by the company has expanded
the sale outlets nationwide, deployed selling programs and launching new products.

Cost of good sold (COGS) in 3rd Quarter accounting at 67% of net sales comparing to 66% of its respective period of last year
because of lower price of raw and packaging materials. Besides, the company also tried to reduce the production cost, it
caused the COGS reduce, comparing to last period.

Income from financial activities in the 3rd Quarter 2016 decreased compared to the same period last year, mostly related to the
gain variance due to the less fluctuation of VND during this Quarter.

Expenses for financial activities in the 3rd Quarter 2016 reduced as same above reason. Besides, loan interest was kept at 1%
per net sales due to the Company is still maintaining the inter-company off-shore loans with interest rates about 1.1% per
annum.



In the 3rd Quarter 2016. the company continued to promote the sales support programs such as discount program. the cash
promotions, sales volume bonus for distributors and sales team, outlet shop programs.... in order to maintain the volume of
sales for the year 2016. but the scale was reduce causing selling expenses still in significant, accounting for 21 % of sales vs
31% of last same period.

General and administration expenses reduce refering to the reversal of several provision item.
Other incomes mostly referred to the income from import tax reimbursement.

Other expenses mostly referred to the depreciation cost of several idled assets which are not use in the period.

Above are some explanation for operating results of the 2nd Quarter 3016.

Thanks and best regards!




CTy Cé Phin Thue Phim Qubc Té

L6 13, KCN Tam Phude,
TP Bién Hoa. Dong Nai
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Kinh givi: Uy ban Chirng khodn Nha niée

Béc Lap - Tu Do - Hanh Phic
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CONG HOA XA HQI CHU NGHIA VIET NAM

Bién Hoa, ngay 28 thdang 10 nim 2016

(Viv: Giai trinh bdo cdo két qua hoat déng kinh doanh riéng Quy 3 nam 2016)

Trude hét ching t6i xin gui 1oi cam on sy hd trg cia Quy Co quan trong sudt thoi gian qua.

Chiing t6i xin giri bdo cao két qua hoat dong kinh doanh riéng Quy 3 nam 2016 nhu sau:

Cac chi tiéu Quy 3 nim 2016 % Quy 3 nim 2015 % Chénh léch %
Ngan VND Ngan VND Ngan VND
Tong doanh thu 335.445.162 280.286,718 55.158.444  20%
Cac khoan giam trir 23.054.885 7.745.449 15.309.436  198%
Doanh thu thuan 312.390.277 100% 272.541.269  100% 39.849.008  15%
Gia von hang ban 210,566,291  67% 181.714.453  67% 28.851.838  16%
Loi nhudn gép 101,823,986  33% 90.826.816  33% 10.997.170  12%
Doanh thu hoat dong tai chinh 1.738.924  0.6% 6.267.193 2% (4,528.269) -72%
Chi phi tai chinh 2339920 1% 18.619.042 7% (16,279,122) -87%
Trong do: chi phi lai vay 1,458,835 0% 1,525,397 1% (66,562) -4%
Chi phi ban hang 66.496.509  21% 85423611 31% (18.927.102) -22%
Chi phi quan ly doanh nghiép 9.293.885 3% 9.544.575 4% (250.690) -3%
Lai (16) tir hoat déng kinh doanh 25,432,596 8% (16.493.219)  -6% 41925815 -254%
Thu nhap khac 72,559 0% 4,039,276 1% (3.966.717)  -98%
Chi phi khac 386.874 0% 1.198.528 0% (811.654) -68%
Tong loi nhuan/(18) trude thué 25.118.281 8% (13.652,471)  -5% 38,770,752 -284%
CP thué TN hién hanh - 0% 5 0% s
CP thué TN hoan lai - 0% - 0% - 0%
Lgi nhuan sau thué TNDN 25.118281 8% (13.652,471) -3% 38.770.752 -284%

Cong ty ching tdi xin giai trinh mdt sd yéu t6 lién quan dén két qua hoat dong kinh doanh hop nhét cua k¥ bdo cao nay nhu
sau:

Doanh thu ban hang thuin Qiy 3/2016 tang 15% so véi sé cing ky nam 2015, do Cong ty da tiép tuc duy tri va mé rong
thém céc diém bén trén toan quédc. trién khai thém cac chuong trinh ban hang cho diém ban va tung san phdm mdi.

Chi phi gia vén hang ban Quy 3/2016 chiém ty trong 67% doanh thu thuin so véi 66% sb cting ky nam ngodi do quy nay co
su giam gid vé nguyén vét lidu va nguyén liu dong gbi. Ngoai ra, trong quy nay Cong ty cling da cb ging giam gia thanh
sin pham, lam cho gia vén hang ban giam hon cting ky ndm ngodi.

Doanh thu hoat dgng tai chinh trong Quy 3/2016 giam so véi ciing k¥ nim ngodi, chu yéu lién quan dén bién dong giam vé
ty gia trong quy.

Chi phi hoat dong tai chinh trong Quy 3/2016 giam cting do ly do giam ty gia néu trén, bén canh d6 chi phi 1di vay dugc gid
mirc én dinh khoang 1% doanh thu. do Céng ty tiép tuc duy tri duge khoan vay ndi b nude ngoai voi 1i sudt uu dai khoang
1.1% mdt nam.



Trong Quy 3/2016, Cong ty tiép duy tri cic chuong trinh hé trg ban hang nhu chuong trinh chiét khu. cac chuong trinh
khuyén mai. thuong doanh sé dac biét cho nha phan phéi va déi ngdi ban hang, chuong trinh hé trg diém ban.... véi muc
dich duy tri doanh s nam 2016, tuy nhién, quy mé giam lam cho chi phi ban hang giam turong Gng. chiém ty trong 21%
doanh s6 so véi 31% sé cung ky nim ngoai.

Chi phi quan ly doanh nghiép trong k¥ giam chu véu lién quan dén viéc hoan nhdp mot sb chi phi dy phong da trich.
Thu nhap khac trong ky thé hién khoan thu vé hoan thué nhap khau.

Chi phi khac trong quy chu yéu lién quan dén chi phi khdu hao ctia mot sb tai san khong sir dung trong ky.

Trén day 1a mot sé giai trinh két qua hoat dong kinh doanh Quy 3/2016.

Trén trong cam on!




